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M.Com Semester - 4 (CBCS) Examination

May/June-2021 (NEW COURSE)

Seat No :

Advanced Corporate Accounting(Core)

Time: 1:30 Hours
Instructions:
1. Figures to the right indicate marks.
2. There are five questions in the question paper.
3. Answer any three of the following questions.

Marks: 42

UH-1

sUAEl @ARZse] atsl — ofsalol wilg oA Yool B. sUsllurl Yud AAXlol 33522 ual  (1¥)

(33520 Ysaauat Hdotdloll ARl 5.

(@Qatd sU @atd HU
aldadl WA 8,00,000 | sl al§l 24,00,000
Aol UR % 1,00,000 | QAsl@l AU o5l 30,000
(AleILLetL AsLRN)
NAalol 352a Udeldly] 30,000 | B(Ases 18,000
AR (Hle 3. 90,000) 1,10,000 | glorgR $l 2,000
(32522 8l 8,000
Y3l URd ottt 80,000
§ARU AoLlelle 5,00,000
@std andR BetlHd 30,000
vl o8l 7,92,000
24,50,000 24,50,000
g Ao Udg [AMRBSe] dl. 31-12-2020 otl A% YA Ucll it} ULy UAY oA Yol B.
Ul ELZ Wz @A | udg @ AasdA Wz @ | udag [@.
ARYSL 2,40,000 | 60,000 | ¥Hlot-usiol 1,40,000 | 50,000
(€38 3. 1000l Aal)
UM Wollied 50,000 12,000 | elo — 230 64,000 20,000
olgl-o35 2ot Wid 24,000 18,000 | Asll 60,000 5,000
(Udg (. otl 5,000
QML AslaL AlRA)
AQLERL 40,000 15,000 | s 36,000 6,000
galElRL 44,000 14,000
ds RAas 10,000 10,000
3,54,000 | 1,05,000 3,54,000 | 1,05,000

e [@ARRY dl. 30-6-2020 oll A% Udd [@QARZsell 5,000 AR 3. 50,000 ol (Eua
kel sAl. dl. 1-1-2020 oll A% Udg [AMBsell otsi-ofslot victloll oltsl 3. 3,000 (ML)
ecdl. GUASA MRl uRell dl. 31-12-2020 ol A% YR Udl ddef AsAA Wy AAY dauR

3.
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ys-3  w@al @M2se] wg wRdy ollA Yol B. (1¥)
cll. 31-3-2021 oll A%e] UL AAY

gl €L sU Reasd sU

8s(Qdl AYsl 1,80,000 | wusl 10,000
(€35 3. 10 ol Aal)

UollHd Aol AR 20,000 | llod 1,20,000

ARLELRL 50,000 | sllAR 5,000

tllgsl 20,000 | s 80,000

ysaelloll sl wal 5,000 | EalelRl 40,000

UG YsAd wAA 3,000

Ass U dls 17,000

2,75,000 2,75,000

o HIRAL:
1. Rasdlell vusRell oA yosor el .
wAie: 3. 1,10,000, 1s: 3. 87,000, $(o{U2: 3. 6,000, ElELRA: 3. 36,000
2. Bcal A0 ol 5AA ULlall ot§l Wal AU AR o{lA Y B;

ay sl (3.) elR
31-3-2019 30,000 1
31-3-2020 33,000 2
31-3-2021 31,000 3

3. Ul YsRell Ml A AA A dndRell €2 10% D.

AL 2Rl ol MR AR aslal tllal @8 wW@sasiell 2ol cadell WilEl Recl
uleslell 2s5ue{l a1l s

ys-y uaAlaRela el Aed 9?7 valaRella sle AHastAl. (1%)
yst-u o gsoll dul. (slgurl ) (1Y)
1. s Bl Hizell stauetsla ataugl,

2. gl usdz.
3. ARl WidRs Budoll utula.
4. Hlotel AulQotl Buiolletl slAERA.
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Que-1

English Version

Profit & Loss Account of the Kalindi Limited is given below. Calculate the remuneration (14)
payable to the managing director and the directors as per the Companies act.

Particulars Rs Particulars Rs.
Administrative expenses 8,00,000 | Gross profit 24,00,000
Interest on loan 1,00,000 | Profit on sale of investments 30,000

(Long Term Investments)

Remuneration of Managing 30,000 | Dividend 18,000
Director
Depreciation 1,10,000 | Transfer fees 2,000
(Allowable Rs. 90,000)
Directors Fee 8,000
Capital Redemption Reserve 80,000
Provision for taxation 5,00,000
Development Rebate Reserve 30,000
Net Profit 7,92,000

24,50,000 24,50,000

Que-2  The following are the Balance Sheet of Motu Limited and Patlu Limited as on 31-12-2020:

Motu Ltd. | Patlu Ltd. Motu Ltd. | Patlu Ltd.
Liabilities (Rs.) (Rs.) Assets (Rs.) (Rs.)
Share Capital 2,40,000 60,000 | Land & 1,40,000 50,000
(Shares of Rs. Building
10 each)
General Reserve 50,000 12,000 | Plant & 64,000 20,000
Machinery
Profit & Loss 24,000 18,000 | Investments 60,000 5,000
Alc (Including
5,000 shares of
Patlu Ltd.)
Creditors 40,000 15,000 | Stock 36,000 6,000
Debtors 44,000 14,000
Bank balance 10,000 10,000
3,54,000 1,05,000 3,54,000 1,05,000

Motu Limited had acquired 5,000 shares of Patlu Limited at Rs. 50,000 on 30-6-2020.
The profit & Loss account of Patlu Limited stood at Rs. 3,000 (Credit) on 1-1-2020. From

the above information, prepare a consolidated Balance sheet as on 31-12-2020.

Que-3  The balance-sheet of Abhilasha Limited was as follows:
Balance sheet as on 31-3-2021

Liabilities Rs. Assets Rs.
Equity Share Capital 1,80,000 | Goodwill 10,000
(Each of Rs. 10)
Reserve & Surplus 20,000 Plant 1,20,000
Creditors 50,000 Furniture 5,000
Bills Payable 20,000 Stock 80,000
Expenses Outstanding 5,000 Debtors 40,000
Prepaid Expenses 3,000
Cash & Bank 17,000
2,75,000 2,75,000
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Additional Information: -

1. The assets were valued as follows:
Plant: Rs. 1,10,000, Stock: Rs. 87,000, Furniture: Rs. 6,000, Debtors: Rs. 36,000.

2. The profits after tax for the last three years and appropriate weights to be used are as

under:

Year Profits (Rs.) Weight
31-3-2019 30,000 1
31-3-2020 33,000 2
31-3-2021 31,000 3

3. The reasonable return on capital invested in such type of business is 10%.
Ascertain the amount of Goodwill on the basis of three Year’s purchase of super profit
on the basis of the weighted average of past three years.
Que-4  What is Environment accounting? Explain the Environmental Audit. (14)

Que-5  Write Short Notes. (Any Two) (14)
1. Legal Provisions for Final Accounts
2. Cost of Control
3. Intrinsic Value of Share
4. Advantages of Human Resource Account
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